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Glossary



AGM: annual general meeting

Bareboat charter: charterparty for a vessel
which assigns responsibility for operation and

maintenance to the charterer
Bbls: barrels

Bfpd: barrels of fluid per day
Bopd: barrels of oil per day
Bwpd: barrels of water per day
Dwt: deadweight tonnes

EBITDA: earnings before interest, taxes,
depreciation and amortisation. Operating

result before depreciation

EBIT: earnings before interest and taxes.

Operating result.
EPC: engineering, procurement and construction
FDPSO: floating drilling, production, storage and
offloading vessel

FPSO: floating production, storage and offloading

vessel

FSO: floating storage and offloading vessel
HSE: health, safety and environment
IFRS: International Financial Reporting Standards

IMO: International Maritime Organisation.

The UN’s advisory body for shipping

ISM: International Safety Management Code.
Standard for safety management systems on

vessels
ISO: International Organisation for Standardisation

ISPS: International Ships & Port Facility Security
Code

Libor: London interbank offered rate

Lost-time injury (LTI): occupational injury which
causes the employee to be absent from work for

one complete shift —in other words, 12 hours

MMSCEFD: million standard cubic feet per day.
Unit for measuring gas flow

M/T: motor tanker
OSE: Oslo Stock Exchange
PROD: Prosafe Production’s ticker on the OSE

SE: Societas Europa. European public limited

company

Suezmax: largest ship able to pass through the

Suez Canal, normally 150,000-200,000 dwt

Time charter: charterparty for a vessel which
assigns responsibility for operation and

maintenance to the owner
VLCC: very large crude carrier

VPS: Norwegian Central Securities Depository
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PRINTERS AS



Prosafe Production Public Limited
City House, 3rd Floor

6 Karaiskakis Street

CY-3032 Limassol

Cyprus

Phone : +357 2550 3120

Fax :+357 2550 3001

e-mail: mail@prosafeproduction.com

Prosafe Production Management BV
Transpolis

Polarisavenue 17

2132 JH Hoofddorp

The Netherlands

Phone:+31 23 7271230

Fax: +3123 7271242

e-mail: mail@prosafeproduction.com

Prosafe Production Inc

14825 St Mary’s Lane, Suite 260
Houston TX 77079

USA

Phone: +1 281496 7001

Fax: +1281496 1877

e-mail: mail@prosafeproduction.com

www.prosafeproduction.com

Prosafe
! Production

Prosafe Production Services Pte Ltd
1International Business Park
#10-01The Synergy

Singapore 609917

Singapore

Phone: +65 6665 6200

Fax: +65 6567 5110

e-mail: mail@prosafeproduction.com

Prosafe Production BV

Transpolis

Polarisavenue 23

2132 JH Hoofddorp

The Netherlands

Phone: +3123 7070800

Fax: 431237070823

e-mail: mail@prosafeproduction.com

PPB do Brasil Servicos Maritimos Ltda
Praia de Botafogo 228, 6th floor

Cep 22250-040, Rio de Janeiro

Brazil

Phone: +55 213043 6600

Fax: +55 213043 6613

e-mail: mail@prosafeproduction.com



