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Glossary
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AGM: annual general meeting

Bareboat charter: charterparty for a vessel 
which assigns responsibility for operation and 
maintenance to the charterer

Bbls: barrels

Bfpd: barrels of fluid per day

Bopd: barrels of oil per day

Bwpd: barrels of water per day

Dwt: deadweight tonnes 

EBITDA: earnings before interest, taxes, 
depreciation and amortisation. Operating 
result before depreciation

EBIT: earnings before interest and taxes. 
Operating result.

EPC: engineering, procurement and construction

FDPSO: floating drilling, production, storage and 
offloading vessel

FPSO: floating production, storage and offloading 
vessel

FSO: floating storage and offloading vessel

HSE: health, safety and environment

IFRS: International Financial Reporting Standards

IMO: International Maritime Organisation. 
The UN’s advisory body for shipping

ISM: International Safety Management Code. 
Standard for safety management systems on 
vessels

ISO: International Organisation for Standardisation

ISPS: International Ships & Port Facility Security 
Code 

Libor: London interbank offered rate

Lost-time injury (LTI): occupational injury which 
causes the employee to be absent from work for 
one complete shift – in other words, 12 hours

MMSCFD: million standard cubic feet per day. 
Unit for measuring gas flow

M/T: motor tanker

OSE: Oslo Stock Exchange

PROD: Prosafe Production’s ticker on the OSE

SE: Societas Europa. European public limited 
company

Suezmax: largest ship able to pass through the 
Suez Canal, normally 150,000-200,000 dwt

Time charter: charterparty for a vessel which 
assigns responsibility for operation and 
maintenance to the owner

VLCC: very large crude carrier

VPS: Norwegian Central Securities Depository
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Key financial figures	
					   
		  Note	 2009	 2008	 2007	 2006
Income statement						    
Operating revenues	 USD million		  315.0	 264.7	 150.4	 92.6
EBITDA	 USD million	 1	 184.9	 142.6	 92.8	 53.5
EBIT	 USD million		  54.5	 -111.8	 59.2	 37.8
Net profit	 USD million		  -10.3	 -203.6	 53.0	 43.0
EPS*	 USD	 2	  -0.04	  -0.80	  0.21 	  0.17 
						    
Balance sheet						    
Total assets	 USD million		  2096.8	 1984.6	 1173.4	 774.0
Interest-bearing debt	 USD million		  1151.7	 1032.7	 120.0	 0.6
Net interest-bearing debt	 USD million	 3	 1017.9	 821.7	 67.0	 -50.9
Book equity	 USD million		  813.8	 805.7	 990.1	 678.0						

Valuation						    
Market capitalisation	 USD million		   546.9 	  401.1 	  - 	  - 
Share price	 NOK		   12.45 	  11.00 	  - 	  - 
Book equity per share	 USD	 4	  3.19 	  3.16 	  - 	  - 

	*) Note that 2006 and 2007 illustrate comparable figures based on oustanding shares per 31 December 2009.

1. 	 Operating profit before depreciation
2. 	 Net profit / Average number of outstanding and potential shares
3. 	 Interest-bearing debt - Cash and deposits
4. 	Book equity / Number of shares
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